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Emerging Market and Middle-Income Economies:
General Government Overall Balance, 2012—-26 (ASEAN)
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

—e—|ndonesia  -1.6 -2.2 -2.1 -2.6 -2.5 -2.5 -1.8 -2.2 -5.9 -6.1 -4.4 -3.0 -2.6 -2.3 -2.1
Malaysia -3.1 -3.5 -2.6 -2.5 -2.6 -2.4 -2.6 -2.2 -5.1 -4.4 -3.4 -3.1 -3.0 -2.9 -2.9
Philippines -0.3 0.2 0.8 0.6 -0.4 -0.4 -1.6 -1.8 -5.5 -7.4 -5.5 -4.4 -3.7 -3.0 -2.3
Thailand -0.9 0.5 -0.8 0.1 0.6 -0.4 0.1 -0.8 -4.7 -4.9 -1.5 -1.4 -1.2 -1.2 -1.1
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Sumber : IMF
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Emerging Market and Middle-Income Economies:
General Government Primary Balance, 2012-26
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—e—|ndonesia  -0.4 -1.0 -0.9 -1.2 -1.0 -0.9 0.0 -0.5 -3.8 -4.1 -2.4 -1.0 -0.8 -0.5 -0.5
Malaysia -2.1 -2.1 -0.9 -0.9 -0.8 -0.6 -0.8 -0.2 -3.3 -2.9 -1.4 -1.1 -0.9 -0.7 -0.6
Philippines 2.2 2.6 3.0 2.5 1.4 1.3 0.1 -0.2 -3.5 -4.9 -2.8 -1.8 -1.0 -0.4 0.3
Thailand 0.0 1.3 -0.1 0.7 1.0 0.1 0.6 -0.3 -4.2 -4.4 -0.9 -0.7 -0.5 -0.4 -0.4

—e—|ndonesia Malaysia Philippines Thailand
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Emerging Market and Middle-Income Economies:
General Government Revenue, 2012-26
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

—e—|ndonesia 17.2 169 165 149 143 141 149 142 124 124 129 134 137 139 128
Malaysia 254 243 233 222 201 195 202 213 204 194 198 198 198 19.8 198
Philippines 17.8 180 181 185 183 187 193 199 196 182 190 19.2 194 195 196
Thailand 214 222 214 223 219 211 214 210 206 211 216 218 219 219 219

—e—|ndonesia Malaysia Philippines Thailand
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Emerging Market and Middle-Income Economies:
General Government Expenditure, 2012-26
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

—e—|ndonesia  18.8 19.1 18.6 17.5 16.8 16.6 16.6 16.4  18.2 18.5 17.3 16.4 16.3 16.2 15.0
Malaysia 28.5 27.8 26.0 247 22.7 219 22.8 235 25.4 23.0 232 229 228 22.7 @ 22.7
Philippines 18.1 17.9 17.3 17.9 18.7 19.1 209 217 251 256 245 237 230 224 2138
Thailand 223 216 222 222 213 21.5 214 218 253 259 231 232 23.2 231 231

—eo—|ndonesia Malaysia Philippines Thailand
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Emerging Market and Middle-Income Economies:
General Government Gross Debt, 2012-26
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200 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
—e—|ndonesia  23.0 24.8 24.7 27.0 28.0 294 304 306 36.6 414 428 429 427 422 39.0
Malaysia 53.8 557 554 570 558 544 557 57.2 67.5 67.0 674 671 66.9 66.8  66.6
Philippines 45.7 43.8  40.2 396 373 38.1 37.1 37.0 471 51.9 544 554 553 54.5 52.8
Thailand 419 422 433 426 417 418 420 410 496 559 547 54.2 53.8 52.7 514

—e—|ndonesia Malaysia Philippines Thailand
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Perkembangan APBN
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Sumber : *Kerangka Ekonomi Makro dan Pokok Pokok Kebijakan Fiskal Tahun 2022, LKPP 2020, Kemenkeu
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Perkembangan Defisit Anggaran Perkembangan Keseimbangan Primer
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Perkembangan Rasio Pendapatan Pajak Terhadap PDB
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Sumber : World Bank, *Kerangka Ekonomi Makro dan Pokok Pokok Kebijakan Fiskal Tahun 2022, Kemenkeu

| N DEF @2021 INDEF, Institute for Development of Economics and Finance. This presentation is the property of INDEF and is strictly confidential. It contains information intended
only for the person to whom it is transmitted. Document Classifications: INDEF Confidential



Komposisi Belanja Pemerintah Pusat
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Perkembangan Utang Pemerintah Pusat (triliun rupiah)

7000

6000

5000

4000

3000

o

4778.00

2010 2011 2012 2013 2014 2015 2016 2017 2018

B Utang  mmm Beban Bunga Utang Rasio Utang terhadap GDP (%)

Sumber : Kemenkeu

29:39 30:07-2="29.80
26.00 27.46 28.35
' 24.30 24.94 24.71
22.95
16.6 58.0 75.5 14.1

2000
1000
8.4 33 00.5 13.0 334 56.0 82.8

2019

6554.56
6074.56 = 41.35
38.68
73.3
2020 Juni 2021

45.00

40.00

35.00

30.00

25.00

20.00

15.00

10.00

5.00

0.00

INDEF

@2021 INDEF, Institute for Development of Economics and Finance. This presentation is the property of INDEF and is strictly confidential. It contains information intended

only for the person to whom it is transmitted. Document Classifications: INDEF Confidential



Indikator Kesinambungan Fiskal terus menunjukkan ke
arah negatif, resiko terus meningkat

Rata-Rata
1998-

Indikator 2001- 2010- 2015-

2000
(krisis)

Debt rati
ebt ratio (persen 7293 4697 2454
terhadap PDB)

Nebt Income Rafin

(persen terhadap 47330 27090 168,67 ‘ 249,78
Pendapatan Negara)

2010 2015 2020

30,76 39,39

368,98

Interest Ratio (persen
terhadap 2275 1586 850 4 13,58
Pendapatan Negara)

19,06

Debt service ratio
(persen terhadap 3397 2387 2154 & 36,74

Pendapatan Negara)

2 | 2| 2 |
2 | 2| 2 |

46,76

Sumber: Kementerian Keuangan, 2021

Sumber : Kerangka Ekonomi Makro dan Pokok Pokok Kebijakan Fiskal Tahun 2022
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Indikator Kesinambungan Utang
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Sumber : Kerangka Ekonomi Makro dan Pokok Pokok Kebijakan Fiskal Tahun 2022
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UU No 2 Tahun 2020
Undang Undang No.17 Tahun 2003 tentang Keuangan Negara

Penjelasan Pasal 12 ayat 3

* Pemerintah diberi keleluasaan
memperlebar defisit anggaran

- ~ hingga 2022.
Defisit Anggaran dibatasi maksimal 3 o
persen. * Target 2023, defisit anggaran
. ) kembali ke angka maksimal 3
persen.
( )

Utang maksimal 60 persen terhadap
PDB.
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Meningkatkan optimisme ke depan dalam pengelolaan APBN dalam rangka
meningkatkan fungsinya

Menetapkan skala prioritas
pembangunan infrastruktur yang akan
dibiayai utang.

Belanja utang berkualitas agar bisa
memberikan dampak multiplier pada
ekonomi.

Menunda pembanguna infrastruktur
yang tidak urgent.

Efisiensi belanja operasional.

Meningkatkan tax ratio secara Menekan tingkat utang.

bertahap. Adanya assessment terhadap

Perubahan struktural pada penggunaan utang terhadap return
perekonomian. yang didapat.
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Riza Annisa Pujarama
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