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Pertumbuhan	Ekonomi	Global		
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� Perekonomian global pada Triwulan 3-2021 mengalami perbaikan, terlihat dari indikator Purchasing Managers Index (PMI)
global pada bulan Juli, Agustus dan September 2021 yang mencapai lebih dari 50.

� Harga komoditas makanan (minyak kelapa sawit, cokelat, dan kopi) dan komoditas hasil tambang (timah, nikel, dan
alumunium) di pasar internasional pada Triwulan 3-2021 mengalami peningkatan baik secara (q-to-q) maupun (y-on-y).

� Ekonomi beberapa mitra dagang Indonesia pada Triwulan 3-2021 menunjukkan pertumbuhan positif.
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Pertumbuhan	Ekonomi	Indonesia	sampai	Q3-2021
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PERTUMBUHAN EKONOMI TRIWULAN 3-2021: 3,51% (y-on-y )
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Pertumbuhan ekonomi Triwulan 3-2021 sebesar 3,51%  (y-on-y), mengalami perlambatan
dibandingkan pertumbuhan ekonomi Triwulan 2-2021 yang tumbuh sebesar 7,07% (y-on-y).
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PERTUMBUHAN EKONOMI TRIWULAN 3-2021: 1,55% (q-to-q )
Pertumbuhan Ekonomi Indonesia (q-to-q)

Dibandingkan Triwulan 2-2021, ekonomi Indonesia pada Triwulan 3-2021 tumbuh sebesar 1,55% (q-to-q). 

-0,41

4,21 3,09

-1,69 -0,52

4,20 3,05

-1,74
-2,41 -4,19

5,05

-0,42
-0,92

3,31
1,55

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2018 2019 2020 2021 Sumber:	BPS



PEI	INDEF	2022

Pertumbuhan	Ekonomi	Sektoral	Q3-2021	(Y-on-Y)
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PERTUMBUHAN EKONOMI TRIWULAN 3-2021 (y-on-y) MENURUT LAPANGAN USAHA
(66,42% PDB Triwulan 3-2021 berasal dari Industri, Pertanian, Perdagangan, Konstruksi, dan Pertambangan) 

Sumber:	BPS
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Export	driven	growth	
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KTI	tumbuh	lebih	cepat	dari	Sumatra	dan	Jawa

PEREKONOMIAN INDONESIA SECARA SPASIAL TRIWULAN 3-2021 

2,45%

9,15%

Maluku & Papua

2,75%

-0,09%

Bali & Nusa Tenggara

6,98%

4,58%

Sulawesi

8,32%

4,52%

Kalimantan

21,95%

3,78%

Sumatera

57,55%

3,03%

Jawa
Distribusi PDB ADHB Triwulan 3– 2021

Pertumbuhan Ekonomi Triwulan 3– 2021 (y-on-y)

Keterangan

Struktur perekonomian Indonesia secara spasial pada Triwulan 3–2021 masih didominasi oleh 
kelompok provinsi di Pulau Jawa yang memberikan kontribusi terhadap PDB sebesar 57,54 persen.

32

Sumber:	BPS



PEI	INDEF	2022

Recovery	Indonesia:	(kombinasi)	Z,	,	W,	L	atau	K?
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New	case	C19		turun	di	Indonesia,	Naik	di	Singapura	&	Jerman
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Covid	Death	Ratio	Indonesia	turun.	Filipina	Singapura	&	Jerman	Naik
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Vaksinasi	Indonesia	masih	rendah	



PEI	INDEF	2022

Mobilitias	Penduduk	Mulai	Meningkat
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Ekspor	2021	lebih	tinggi	dari	2019
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Perkembangan Ekspor (Miliar US$)

Jan Feb Mar Apr Mei Jun Jul Agt Sep Okt Nov Des
2019 14,03 12,79 14,45 13,07 14,75 11,76 15,24 14,26 14,08 14,88 13,94 14,43
2020 13,64 14,04 14,03 12,16 10,45 12,01 13,69 13,06 13,96 14,36 15,26 16,54
2021 15,29 15,26 18,35 18,49 16,93 18,54 19,39 21,43 20,61 22,03

22,03

8,00
10,00
12,00
14,00
16,00
18,00
20,00
22,00

Total Ekspor

Jan Feb Mar Apr Mei Jun Jul Agt Sep Okt Nov Des
2019 12,90 11,74 13,37 12,38 13,70 11,05 13,84 13,42 13,28 14,02 12,91 13,30
2020 12,82 13,24 13,41 11,60 9,89 11,44 13,03 12,46 13,29 13,75 14,50 15,52
2021 14,41 14,40 17,45 17,53 15,96 17,31 18,38 20,36 19,67 21,00

21,00

8,00
10,00
12,00
14,00
16,00
18,00
20,00
22,00

Ekspor Nonmigas

Sumber:	BPS
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Pertambangan,	Migas	dan	Manufaktor	sebagai	motor	Ekspor
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Ekspor Indonesia Menurut Sektor
Oktober 2021

STRUKTUR EKSPOR MENURUT SEKTOR

Pertanian 1,85%

Migas 4,65%

Tambang 20,56%

Industri 72,94%

Ekspor Nonmigas Menyumbang 
95,35%

dari total Ekspor Oktober 2021

Perubahan M-to-M
Oktober 2021 terhadap September 2021 

Perubahan Y-on-Y
Oktober 2021 terhadap Oktober 2020

PERTANIAN, KEHUTANAN,
& PERIKANAN

0,41
Miliar US$

2,70%

-3,32%

INDUSTRI
PENGOLAHAN

16,07
Miliar US$

3,61%

36,50%

PERTAMBANGAN 
DAN LAINNYA

4,53
Miliar US$

20,11%

190,57%

Nilai
Ekspor
Oktober 2021

MIGAS

1,03
Miliar US$

9,91%

66,84%

TOTAL

22,03
Miliar US$

6,89%

53,35%

Sumber:	BPS
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Harga	Minyak	Bumi	tertinggi	dalam	5	tahun
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Harga	Batu	Bara	(NewCastle	Future)	tertinggi	dalam	5	tahun
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Trend	Kenaikan	harga	komoditas
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Pattern	of	Commodity	Supercyle	
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Inflasi	masih	terkendali

Jan Feb Mar Apr Mei Jun Jul Agt Sep Okt Nov Des
2020 2,88 2,76 2,87 2,85 2,65 2,26 2,07 2,03 1,86 1,74 1,67 1,60
2021 1,56 1,53 1,21 1,18 1,37 1,49 1,40 1,31 1,30 1,33

1,33
1,00

1,50

2,00

2,50

3,00

Series Inflasi year-on-year

Jan Feb Mar Apr Mei Jun Jul Agt Sep Okt Nov Des
2020 0,19 0,14 0,29 0,17 0,06 0,02 0,16 0,29 0,13 0,04 0,06 0,05
2021 0,14 0,11 -0,03 0,14 0,24 0,14 0,07 0,21 0,13 0,07

0,07

-0,20

0,00

0,20

0,40

0,60

Series Inflasi month-to-month

Perkembangan Tingkat Inflasi Inti

9
Keterangan: Angka inflasi tahun 2020 dan 2021 dihitung berdasarkan IHK dengan tahun dasar 2018
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Krisis		=	Bahaya	+	Kesempatan

Sumber:	BPS
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Transformasi	Struktural	?		Porsi	manufaktur	cenderung	menurun
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Data	Penerima	Bansos		Belum	di	Update	Secara	Nasional	—>	Tidak	tepat	sasaran
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Porsi	Hijau	di	Stimulus	Covid	Indonesia	Rendah

The world’s leading economies have announced 
economic stimulus packages that will pump 
approximately US$4.6 trillion directly into sectors 
that have a large and lasting impact on carbon 
emissions and nature, namely agriculture, indus-
try, waste, energy and transport, but less than 
US$1.8 trillion has been green. These flows com-

SDUH�ZLWK�D�WRWDO�VWLPXOXV�WR�GDWH�RI�86������WULOOLRQ��
and present an opportunity to support these 

sectors through the COVID-19 crisis, while also 

boosting global resilience to mounting climate and 

biodiversity risks. The Greenness of Stimulus Index 
(GSI) shows that governments to date have 
largely failed to harness this opportunity, though 
a select few are rising to meet the challenge.  

Announced stimulus to date will have a net nega-
tive environmental impact in 15 of the G20 coun-
tries and economies, and in five of the ten other 
analysed countries. Despite achieving the largest 

LQFUHDVH�LQ�LWV�VFRUH�LQ�WKLV�HGLWLRQ�RI�WKH�*6,��WKH�
8QLWHG�6WDWHV�FRQWLQXHV�WR�ODJ�EHKLQG�RWKHU�ZHDOWK\�
QDWLRQV��$XVWUDOLD��,WDO\�DQG�-DSDQ�MRLQ�WKHP�RQ�WKH�
net negative side, owing largely to the support they 

SURYLGH�WR�H[LVWLQJ�HQYLURQPHQWDOO\�LQWHQVLYH�VHFWRUV�
with negative environmental impact, even though 

their scores also improved in this edition due to 

actions to restore nature and mitigate climate 

change. The economies analysed comprised the 

*���SOXV�&RORPELD��'HQPDUN��)LQODQG��,FHODQG��
1RUZD\��WKH�3KLOLSSLQHV��6LQJDSRUH��6SDLQ�
6ZHGHQ�DQG�6ZLW]HUODQG�

Emerging economies most dependent on envi-
ronmentally-intensive sectors and without strong 
regulatory oversight have the biggest task to 
turn their stimulus green, and have so far failed 
to step up.�&KLQD��,QGLD�DQG�0H[LFR�KDYH�
announced stimulus measures that will damage 

the environment, while stimulus funding 

DQQRXQFHG�E\�6RXWK�$IULFD�DQG�5XVVLD�ODUJHO\�
UHLQIRUFHV�WKH�H[LVWLQJ�GDPDJLQJ�LPSDFWV�RI�WKHLU�
environmentally-intensive sectors. Indonesia and 

%UD]LO�DUH�SXVKLQJ�HQYLURQPHQWDOO\�GDPDJLQJ�
outcomes, by supporting high-carbon industry 

and energy, and unsustainable agriculture that 

destroys biodiverse habitats. To manage the 

COVID-19 crisis while protecting and rebuilding 

nature at the same time, these countries must 

instead hardwire environmental actions into their 

stimulus measures. 

Argentina, Saudi Arabia and Turkey have made 
little attempt to divert stimulus towards green 
initiatives.�*HQHUDOO\��WKHLU�VWLPXOXV�SDFNDJHV�KDYH�
XQGHUSLQQHG�H[LVWLQJ�SRRU�HQYLURQPHQWDO�SHUIRU-
mance. Targeted measures have supported pollut-

ers in the Turkish transport sector, and non-renew-

DEOH�HQHUJ\�LQ�ERWK�$UJHQWLQD�DQG�6DXGL�$UDELD�

The most recently added countries to the GSI – 
the five Nordic countries – have contrasting 
outcomes. Denmark leads the global league table 

ZLWK�D�VFRUH�RI����DQG�6ZHGHQ�UDQNV��WK�ZLWK�D�
score of 21. These scores are largely due to their 

strong underlying baselines, as well as stimulus 

measures that commit money to energy efficiency, 

green research and development (R&D), and a 

dedicated nature and biodiversity allocation. 

)LQODQG�SHUIRUPV�ZHOO�ZLWK�D�*6,�VFRUH�RI�����
despite its underlying negative baseline, due in 

part to public transit measures, climate R&D 

investment and nature conservation. On the flip 

VLGH��,FHODQG¬V�VFRUH�LV������GULYHQ�E\�D�SRRU�
baseline and measures that prioritise unconditional 

industry support over environmental protection. 

1RUZD\¬V�SRVLWLRQ�LV���WK��ZLWK�D�VFRUH�RI������:KLOH�
1RUZD\�LQWURGXFHG�D�*UHHQ�7UDQVLWLRQ�SODQ�DQG�
accompanying measures, these were outweighed 

by its unconditional airline bailouts, support for the 

fossil fuel industry without any green strings 

attached, and economic stimulus that perpetuated 

its negative underlying baseline score.  

In the green stimulus to date, nature and biodiversi-
ty have been particularly neglected.�:KHUH�ODUJH�
green stimulus measures have been introduced, these 

have largely focused on reducing carbon emissions, 

with only occasional attention to preserving and 

enhancing nature and natural capital. Of the total 

TXDQWLILHG�JUHHQ�VWLPXOXV�WR�GDWH��ZRUWK�86�����
ELOOLRQ��RQO\�86�����ELOOLRQ�ZDV�UHODWHG�WR�LPSURYLQJ�
ELRGLYHUVLW\�RU�SUHVHUYLQJ�HFRV\VWHPV��6XFK�
QDWXUH�SRVLWLYH�IXQGLQJ�ZDV�OHVV�WKDQ�WKH�86�����
billion of stimulus associated with pollution or direct 

habitat destruction that is likely to have a negative 

impact on biodiversity.1�*LYHQ�WKH�ULVNV�DVVRFLDWHG�
with degraded natural capital – including the virus 

spillover risk driving the current pandemic – it is hard 

to justify this scant attention paid to nature protec-

tion. Fewer than ten of the economies analysed have 

LQYHVWHG�LQ�VR�FDOOHG�QDWXUH�EDVHG�VROXWLRQV��1%6���
such as tree planting, forest protection and regenera-

WLYH�DJULFXOWXUH��$V�VKRZQ�LQ�'HFHPEHU¬V�HGLWLRQ�RI�
WKH�*6,��WKLV�PHDQV�WKDW�PRVW�FRXQWULHV�DUH�PLVVLQJ�
RXW�RQ�VWLPXOXV�RSSRUWXQLWLHV�WKDW�KDYH�RXWVL]HG�
impacts in terms of job creation and fiscal multipliers. 

To date, the economic response to the COVID-19 
crisis will reinforce negative environmental trends. 
In other words, it will fail to build back better: 

most governments have chosen not to use 

economic stimulus to enhance nature or tackle 

FOLPDWH�FKDQJH��+RZHYHU��WKHUH�LV�DQ�RSSRUWXQLW\�
to learn from countries that have taken the lead, 

and act decisively now to prevent irreversible 

damage to nature and to lower dramatically the 

cost of protecting the planet. In solving one crisis, 

we should not ignore another. 

The stimulus and policy announcements in 
Canada, Western Europe and some Nordic 
countries offer promise, with at least a portion of 
spending likely to be nature-friendly, coupled 
with green infrastructure investments in energy 
and transport.�&DQDGD¬V�+HDOWK\�(QYLURQPHQW�DQG�
+HDOWK\�(FRQRP\�3ODQ�LQFOXGHV����QHZ�PHDVXUHV�
WKDW�UHGUDZ�LWV�VWLPXOXV�HIIRUWV�DQG�ERRVW�LWV�*6,�
score by 20 points. This increase is second only to 

WKH�8QLWHG�6WDWHV�DQG�YDXOWV�&DQDGD�WR�WKLUG�SODFH�
LQ�WKH�,QGH[��MXVW�EHKLQG�WKH�(XURSHDQ�8QLRQ��
-DSDQ¬V�'HFHPEHU�SDFNDJH�IXQGHG�FOHDQ�WHFK�
LQQRYDWLRQ��VRODU�39�GHSOR\PHQW��GLJLWDOLVDWLRQ�DQG�
]HUR�HPLVVLRQV�YHKLFOH�VXEVLGLHV��WKRXJK�PRVW�

stimulus went to the business-as-usual economy. 

1HZ�DQQRXQFHPHQWV�IURP�WKH�8QLWHG�.LQJGRP�
include an end to fossil fuel support overseas, 

strengthened emission reduction targets for 

�����DQG�DFFHOHUDWHG�QHW�]HUR�SOHGJHV�WR������
E\�UHJLRQV�UHSUHVHQWLQJ�DERXW�����RI�WKH�
FRXQWU\¬V�SRSXODWLRQ��

The world’s three most populous countries – 
China, India and US – improved their GSI scores 
considerably, but still remain in the negative. 
&KLQD¬V�KLJKHU�VFRUH�LV�GULYHQ�E\�D�GUDPDWLF�
planned increase in solar and wind capacity to 

������*:��URXJKO\�HTXLYDOHQW�WR�(XURSH¬V�HQWLUH�
electricity system), and major forest restoration 

plans as part of its strengthened pledge to reduce 

LWV�HPLVVLRQV�LQWHQVLW\�E\�����RYHU������OHYHOV
E\�������,QGLD�DQQRXQFHG�EDWWHU\�SURGXFWLRQ��
renewable energy and energy efficiency schemes, 

though it continues to support coal and gas 

LQLWLDWLYHV��7KH�8QLWHG�6WDWHV¬�86�����ELOOLRQ�
stimulus that was passed in December 2020 

VWUHQJWKHQHG�LWV�*6,�VFRUH��EXW�WKH�PDMRULW\
of the spending was still dedicated to the 

EXVLQHVV�DV�XVXDO�HFRQRP\��,W�LV�3UHVLGHQW�%LGHQ¬V�
VLJQDWXUH�RQ�WKH�([HFXWLYH�2UGHU�IRU�7DFNOLQJ�WKH�
&OLPDWH�&ULVLV�DW�+RPH�DQG�$EURDG�WKDW�VXSHU-
FKDUJHG�WKH�FRXQWU\¬V�VFRUH��,W�VLJQDOOHG�VWURQJ�
action on nearly all environmentally relevant 

sectors and shows the power that even unquanti-

ILHG�UHJXODWRU\�PHDVXUHV�FDQ�KDYH�RQ�WKH�*6,�
7KH�8QLWHG�6WDWHV¬�VFRUH�UHPDLQV�QHJDWLYH�
however, which shows that further, greener 

legislation and ambitious regulatory action needs 

to be coupled with an even bigger low carbon 

investment package to move to a positive score.

The ‘Next Generation EU’ recovery package is the 
most environmentally friendly stimulus package. 
Of the €����ELOOLRQ��86�����ELOOLRQ��SDFNDJH������
will be directed towards green initiatives, including 

targeted measures to reduce dependence on fossil 

fuels, enhance energy efficiency, and invest in 

preserving and restoring natural capital. Further-

more, all recovery loans and grants to member 

VWDWHV�ZLOO�KDYH�DWWDFKHG�«GR�QR�KDUP¬�HQYLURQ-

PHQWDO�VDIHJXDUGV��7KH�QHZ�)UHQFK�DQG�6SDQLVK�
recovery plans both partly draw from this funding 

pool, and as a result are among the most environ-

mentally friendly yet.

This GSI includes three special features on the 
United States, including an analysis of bond-buy-
ing actions taken by the US Federal Reserve, the 
potential impact of the Biden Climate Plan and 
the impact of the Biden American Rescue Plan, 
which is making its way through Congress at the 
time of publication.�'HFHPEHU¬V�VWLPXOXV�DQG�
-DQXDU\¬V�([HFXWLYH�2UGHUV�UDLVH�WKH�8QLWHG�6WDWHV¬�
*6,�VFRUH�VLJQLILFDQWO\��%LGHQ¬V������WULOOLRQ�$PHUL-
FDQ�5HVFXH�3ODQ�ZRXOG�RQO\�VOLJKWO\�LPSURYH�
further the score, as tackling climate change is not 

LWV�IRFXV��+RZHYHU��DQDO\VLV�RI�%LGHQ¬V������WULOOLRQ�
&OLPDWH�3ODQ�ZRXOG�VXEVWDQWLDOO\�VWUHQJWKHQ�WKH�
FRXQWU\¬V�VFRUH��2Q�WKH�RWKHU�KDQG��WKH�8QLWHG�
6WDWHV�)HGHUDO�5HVHUYH¬V�FRUSRUDWH�ERQG�SXUFKDVH�
programme has allocated significant capital to 

companies with high risk of contributing to 

climate change, deforestation and plastic pollu-

WLRQ��1HZ�DQDO\VLV�VKRZV�WKDW�WKH�)HG�KDV�
DFTXLUHG�PRUH�WKDQ�86�����PLOOLRQ�LQ�FRUSRUDWH�
bonds from such companies, compared to overall 

FRUSRUDWH�ERQG�SXUFKDVHV�RI�DSSUR[LPDWHO\�86���
billion to date. Though less visible than govern-

ment fiscal stimulus, central bank actions like 

these have meaningful capacity to reinforce 

negative trends –  or pave the way for greener 

recoveries.  

Regardless of economic structure or past envi-
ronmental performance, each country has the 
opportunity to steer its stimulus package to 
support nature and the climate.�$FURVV�
announcements to date, a clear set of tools is 

emerging to boost the economy in the short- and 

long-term, while also accelerating the transition to 

a more sustainable future. These tools fall into the 

following broad categories:  

��&RUSRUDWH�EDLORXWV�ZLWK�JUHHQ�VWULQJV�DWWDFKHG

��,QYHVWPHQW�LQ�QDWXUH�EDVHG�VROXWLRQV��VXFK�DV�
tropical rainforest conservation and sustainable 

agriculture 

��/RDQV�DQG�JUDQWV�IRU�JUHHQ�LQYHVWPHQWV�

��6XEVLGLHV�RU�WD[�UHGXFWLRQV�IRU�JUHHQ�SURGXFWV��
and the removal of subsidies for polluters

��*UHHQ�5	'�VXEVLGLHV

��5HLQIRUFLQJ�HQYLURQPHQWDO�UHJXODWLRQ�
and avoiding deregulation

Figure 1

Positive Contribution Negative Contribution Index

Source: 9LYLG�(FRQRPLFV�XVLQJ�D�YDULHW\�RI�VRXUFHV��FRQVXOW�$QQH[�,,�IRU�WKH�HQWLUH�OLVW�RI�VRXUFHV
Note: Updated on 1 February 2021
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Sumber:	Vividnomics	(2021)



Porsi	Energi	Surya	&	Bayu	Indonesia	rendah.	Surya	hanya	6	%	TH	&		7	%	VN
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Social	Progress	Index	2021:	Indonesia	di	cluster	4	dari	6
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masing-masing daerah maka akan semakin cepat pula 
perekonomian mengalami pemulihan. Di luar itu, juga ada faktor 
kenaikan harga komoditas yang memungkinkan pada daerah-
daerah yang memiliki komoditas mineral tambang, energi, dan 
sawit akan mengalami pertumbuhan lebih tinggi, sementara di 
daerah-daerah yang minim komoditas akan tetap menghadapi 
kendala pemulihan ekonomi. Hal ini tentu akan mendorong 
terjadinya ketimpangan antar daerah dan antar pengeluaran 
(Rasio Gini).  Pada APBN 2022 pemerintah mentargetkan 
ketimpangan di level 0,376 ² 0,378. INDEF memproyeksikan 
pada 2022 tingkat ketimpangan berada pada level 0,380.  

Tabel. 6.1. Proyeksi Ekonomi Indonesia - INDEF 

Indikator INDEF 

Pertumbuhan Ekonomi (%)             4,3  

Nilai Tukar Rp/US$       14.500  

Tingkat Inflasi (%)             3,5  

Tingkat Bunga SUN 10 Tahun (%)             7,0  

Tingkat Pengangguran Terbuka/TPT (%)             6,0  

Tingkat Kemiskinan (%)           9,30  

Tingkat Ketimpangan (Rasio Gini)         0,380  

Sumber : hasil analisis INDEF  
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Catatan	dan	Rekomendasi

• Pemulihan	di	Q2	-	Q3-2021	di	motori	oleh	komoditas	ekspor	yang	
naik	harganya	

• Konsumsi	rumah	tangga	dan	manufaktur	belum	pulih	
• Waspada	terhadap	pandemi	gelombang	ketiga	
• Bansos	tidak	tepat	->	harus	pilih	antara	nafkah	dan	resiko	C19	
• Pemulihan	global	+	Commodity	supercycle=	Ekpor	naik	di	2022	
• Dont	waste	the	crisis—>	akselerasi	transformasi	ekonomi	hijau	dan	
inklusif	

• Kesenjangan	antar	wilayah	dan	skill/education	(K	shaped	recovery)	



Thank you! 


